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• International Trade and Diplomacy 

• High-growth Cluster Strategy 

• Incentives 

• GOED Business Resource Centers 

• Rural Development/Incentives 

• Film Commission 

• Tourism 

GOED’s “Toolkit” 



Top U.S. Export Destinations (2011) 
1. Canada, $280.7 billion 
2. Mexico, $197.5 billion 
3. China, $103.8 billion 
4. Japan, $66.1 billion 
5. United Kingdom, $55.9 billion 
10.Brazil, $42.9 billion 
22.Chile, $15.8 billion 
24.Colombia, $14.3 billion 
32.Peru, $8.3 billion 
 

 

Top Utah Export Destinations (2011) 
1. United Kingdom, $6.6 billion 

2. Hong Kong, $3.8 billion 
3. Canada, $1.3 billion 

4. Thailand, $707 million 
5. Taiwan, $696 million 

11.Mexico, $515 million 
18.Chile, $138 million 

24.Brazil, $101 million 
40.Colombia, $16.4 million 

41.Peru, $16.1 million 
 

 

Statistics adapted from the International Monetary Fund World Economic Outlook, 2011 and WiserTrade 

Current Export Markets 



Shifting Export Markets for UT 
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Utah Exports to Brazil 

Food Industry Residues & Waste; Prep Animal Feed

Electric Machinery Etc; Sound Equip; Tv Equip; Pts

Optic, Photo Etc, Medic Or Surgical Instrments Etc

Industrial Machinery, Including Computers

Other

Aircraft, Spacecraft, And Parts Thereof



Export Market Growth Model: 
• Identify & Assess New Market Opportunities 

Purpose of Model 
• Method to prioritize target markets & industries for trade missions 

• Based on potential export growth 

• Ranks markets & industries based on relevant indicators 

 
4 Components of Model 
1. Economic Vitality: GDP/Capita, GDP Growth, GDP Product 

2. Population 

3. Export Potential: Utah’s Replacement Potential, New Demand 

4. Freedom of Trade: FTAs, Economic Freedom Index 

Country Requirements Population SDM Score

Weight 28.55% 60.30% 3.17% 99.95%

Rank GDP/Capita (5 year avg.)*GDP Growth Rate (5 year avg.)*GDP ProductGDP Product ScaledPopulationReplacementNew Demand Replacement ScaledNew Demand ScaledFTA*** Economic Freedom **E FreedomE Freedom Scaled

Mexico 1 55.0 17.3 950.5 22.4 58.0 8851.7 85039784.6 100.0 60.2 100.0 65.3 165.3 92.7 83.891

Brazil 2 56.6 47.8 2705.1 63.8 100.0 5146.0 38009020.9 58.1 26.9 0.0 57.9 57.9 32.5 68.025

Colombia 3 33.8 49.7 1681.1 39.7 23.6 948.8 13389518.5 10.7 9.5 100.0 68.0 168.0 94.2 19.256

Argentina 4 50.4 77.4 3897.2 92.0 20.7 855.4 10274233.8 9.7 7.3 0.0 48.0 48.0 26.9 16.168

Venezuela, RB 5 66.0 30.5 2011.4 47.5 14.7 1252.5 32449317.0 14.2 23.0 0.0 38.1 38.1 21.4 15.974

Chile 6 69.0 44.0 3035.1 71.6 8.8 836.7 29260426.6 9.5 20.7 100.0 78.3 178.3 100.0 15.895

Peru 7 28.4 79.6 2257.7 53.3 14.9 685.6 12107117.2 7.7 8.6 100.0 68.7 168.7 94.6 15.390

Freedom of Trade Flows

4.77%

Economic Vitality

3.16%

Export Potential



Macro Level Analysis 
• Which countries are priorities? 

Country Requirements SDM Score
Weight 99.95%

Rank

Mexico 1 83.891

Brazil 2 68.025

Colombia 3 19.256

Argentina 4 16.168

Venezuela, RB 5 15.974

Chile 6 15.895

Peru 7 15.390

Guatemala 8 11.733

Dominican Republic 9 10.095

Panama 10 9.906



Country Brazil2011
Commodity

All Commodities 42,943,943,851

111 Agricultural Products 419,631,174

112 Livestock & Livestock Products 25,625,350

113 Forestry Products, Nesoi 8,366,052

114 Fish, Fresh/chilled/frozen & Other Marine Products 10,794,216

211 Oil & Gas 403,483,092

212 Minerals & Ores 1,848,627,638

311 Food & Kindred Products 279,490,972

324 Petroleum & Coal Products 4,201,231,835

325 Chemicals 10,213,365,125

326 Plastics & Rubber Products 614,462,298

327 Nonmetallic Mineral Products 218,191,093

331 Primary Metal Mfg 648,891,980

332 Fabricated Metal Products, Nesoi 905,013,186

333 Machinery, Except Electrical 6,022,474,612

334 Computer & Electronic Products 6,592,358,160

: 

• Which industries are priorities? 
• Example: Brazil 

Mid Level Analysis 

*Statistics adapted from Wiser Trade 



Match Utah’s Cluster Initiatives 

Outdoor Products & Recreation 

Software Development & IT 

Life Sciences Financial Services 

Energy 

Aerospace & Defense 



• Which products within industry categories are priorities? 
• Example:  Life Sciences - Brazil 

– HS Code 90: Optic, Photo etc., Medical or Surgical Equipment 

Micro Level Analysis 

*Statistics adapted from Wiser Trade 

Rank Code Description ANNUAL 2010 ANNUAL 2011 %2010- 2011 %2011- 2012

22 901890 Instr & Appl F Medical Surgical Dental Vet, Nesoi 253,942,033$        264,088,316$        4 -9.36

45 901839 Med Needles. Nesoi, Catherers Etc And Parts Etc 122,139,900$        151,447,944$        24 6.82

63 901819 Electro-Diagnostic Apparatus Nesoi, And Parts Etc. 116,628,953$        138,165,919$        18.47 -16.5

71 901590 Parts And Accessories For Surveying Etc Nesoi 42,941,381$          50,376,536$          17.31 86.7

87 903289 Auto Regulating Ins & Appr Ex Throstat,Mnstat, Etc 55,719,678$          68,340,747$          22.65 20.39

98 902139 Artificial Joints & Parts & Accessories Therof,Nes 49,091,094$          50,161,418$          2.18 45.82

100 903180 Meas & Checkng Instrument, Appliances & Mach Nesoi71,160,676$          81,969,123$          15.19 -1.8

107 902750 Instruments Etc Using Optical Radiations Nesoi 60,366,262$          62,250,858$          3.12 2.41

111 902710 Gas Or Smoke Analysis Apparatus 33,446,399$          67,155,146$          100.78 3.25

127 902790 Pts Of Inst, Phys/Chem Analysis Etc, Nesoi 49,870,801$          54,226,923$          8.73 3.36

153 902620 Inst & Apprts, Measuring/Checking Pressure 30,801,788$          36,915,638$          19.85 27.35

167 902212 Computed Tomography Apparatus 37,096,243$          43,765,476$          17.98 34.35

169 901850 Other Ophthalmic Instruments & Appliances & Parts19,204,274$          25,825,035$          34.48 97.9

Brazil - Total US Imports - HS 90+



R² = 0.1323 
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Replacement Potential Score 

Existing Potential Score plotted against Level Export 
Growth the following year 

R² = 0.7491 
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Replacement Score 
 

Replacement 5yr average vs. 5 yr average level growth 

Series1

Poly. (Series1)Predictive Power of Model 



GOED & WTCUT Take Advantage of 
Growing Markets/Industries 

• Trade Missions (Brazil 2013, Peru 2013) 

– Mexico – ongoing support – Guadalupe E. 

– Chile – ongoing support – Maria L. 

• Academic & Cultural Exchange 

• WTCUT Additional Trade Missions 



THANK YOU 
HARVEY SCOTT 

REGIONAL DIRECTOR, THE AMERICAS 
GOVERNOR’S OFFICE OF ECONOMIC DEVELOPMENT 

 

 FOR MORE INFORMATION: 

VISIT: BUSINESS.UTAH.GOV 
HARVEY SCOTT:  HSCOTT@UTAH.GOV 

JAY NEWMAN:  JNEWMAN@UTAH.GOV 
AUSTIN BECKER:  ABECKER@UTAH.GOV 


